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Answer the following in brief. 10
What is the Point Voting Method?

When was the 16th Finance Commission of India constituted? Who is its chairman?
What is Tax Shifting?

Give the meaning of Private Good.

What is Fiscal Deficit?

Discuss in detail Wiseman and Peacock’s theory of increase in public expenditure. 13
OR

Explain in detail the features, functions and issues of GST.

Explain role of Government in organized society. In this regard discuss 13
classification of the government functions as given by Musgrave.
OR

Explain in detail the failure of the market system to allocate resources efficiently.

Write short note. (any two) 14
Current Union Budget (2026).

Methods for repayment of public debt.

Arrow’s impossibility theorem.

Laffer Curve.
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