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RAN-2001130704030001
M.A. Economics (Sem.-IV) Examination March - 2026

CC-12 Public Economics : Theory and Policy

CC-12 $Ål¡f A’®ipõÓ : rkÝ^p„s A“¡ “urs

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book

(2) b^pS> âï“p¡ afÆeps R>¡.
 All questions are compulsory.

(3) S>dZu bpS>y âï““p NyZ v$ip®h¡g R>¡.
 Figure on the right indicate full marks of the question.

Seat No.:

Student’s Signature

â-1.  “uQ¡“p âï““p V|$»L$dp» S>hpb Ap‘p¡. 10

 1) Ap»L$ dsv$p“ ‘Ý^rs A¡V$g¡ iy»?

 2) cpfsdp» 16dp» “pZp‘»Q“u fQ“p ¼epf¡ L$fhpdp» Aphu? s¡“p AÝen L$p¡Z R$¡?

 3) L$f rhhs®“ A¡V$g¡ iy„?

 4) Mp“Nu hõsy“p¡ A’® Ap‘p¡.

 5) fpS>L$p¡jue MpÛ A¡V$g¡ iy»?

â-2.   Ål¡f MQ®dp» h^pfp A»N¡ hpBTd¡“ A“¡ ‘uL$p¡L$“p rkÝ^p»s“u rhNs¡ QQp® L$fp¡. 13

A’hp

â-2.  GST“p gnZp¡, L$pep£ A“¡ k„b»r^s kdõepAp¡ rhõs©s kdÅhp¡.

â-3.  k»NqW$s kdpS>dp» fpÄe“u c|rdL$p kdÅhp¡. Ap k»v$c£ fpÄe“p L$pep£ A»N¡“p dkN°¡h¡ 13 

Ap‘¡gp hN}L$fZ“u QQp® L$fp¡.

A’hp

â-3.  kp^“p¡“u L$pe®nd apmhZudp» bÅfs»Ó“u r“óamsp“u rhNs¡ kdS> Ap‘p¡.

â-4.  V|$»L$“p¡^ gMp¡. (Nd¡ s¡ b¡ ) 14

 1) hs®dp“ L$¡[ÞÖe A»v$pS>‘Ó (2026).

 2) Ål¡fv$¡hp“u ‘y“:QyL$hZu“u ‘ÙrsAp¡.

 3) A¡fp¡“p¡ Ai¼esp âd¡e.

 4) g¡af h¾$. 
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Q-1.  Answer the following in brief. 10

 1) What is the Point Voting Method?

 2) When was the 16th Finance Commission of India constituted? Who is its chairman?

 3) What is Tax Shifting?

 4) Give the meaning of Private Good.

 5) What is Fiscal Deficit?

Q-2.   Discuss in detail Wiseman and Peacock’s theory of increase in public expenditure. 13

OR

Q-2.  Explain in detail the features, functions and issues of GST.

Q-3.  Explain role of Government in organized society. In this regard discuss  13 

classification of the government functions as given by Musgrave.

OR

Q-3.  Explain in detail the failure of the market system to allocate resources efficiently.

Q-4.  Write short note. (any two) 14

 1) Current Union Budget (2026).

 2) Methods for repayment of public debt.

 3) Arrow’s impossibility theorem.

 4) Laffer Curve.


